NATIONAL DEBT 

(SAVINGS BANKS AND FRIENDLY SOCIETIES). 


1. — AN ACCOUNT of the Gross Amount of all Sums Received and Paid by the Commis- 

sioners for the Reduction of the National Debt on account of Banks for Savings 
aud Friendly Societies in Great Britain and Ireland from their Commencement at 
6th August 1017 to the 20th November 1901, inclusive : — Of the Aggregate Amount 
of the Separate Surplus Fund of all Savings Banks at 20th November 1904. and of 
the Gross Amount of all Sums Transferred to or paid out of such Surplus Fund in 
the course of the year ended 20th November 1904 : — Aud, of all Expenses incurred by 
the said Commissioners for Salaries of Clerks, or other Incidental Expenses during 
the year ended 20th November 1904. 

2. — AN ACCOUNT setting forth iu detail the whole of the several transactions which have 

taken place during the year ended 20th November 1904, in the Investment of all Moneys 
which came into the hands of the Commissioners for the Reduction of the National 
Debt, for Savings Banks and Friendly Societies, and of all the Variations which 
have taken place during such Year in the Securities held by the said Commissioners for 
those Institutions. 

3. — A STATEMENT showing the Aggregate Amount of the Liabilities of the Govern- 

ment to the Trustees of Savings Banks and Friendly Societies respectively, at 
20th November 1904, aud the Nature and Amount of the Securities held by the 
Commissioners for the Reduction of the National Debt to meet those Liabilities 
at that date. 
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ACCOUNTS RELATING TO SAYINGS BANKS AND FRIENDLY SOCIETIES. 


SAVINGS BANKS AND FRIENDLY SOCIETIES. - 


AN ACCOUNT of the Gross Amount of all Sums Received and Paid by the Commissioners for the Reduction of the 

Commencement at 6th August 1817 to 20th November 1904, inclusive 



Gross Amount 
of all Sums 


GROSS AMOUNT of all Stocks, Annuities, and other Securities standing 
in the Names of the Commissioners on 20th November 1904. 

■From 6th August 1817 
20th NovemDer 1904, inclusive. 

Trustees, 
and Interest 
credited to them, 
including 
Interest up to and 
due npon 
20 th Nov. 1904, 

of all Sams 
paid to Trustees, 
including 
Interest. 

Stocks. 

Bills and 
Bonds. 

Annuities 
for Terms of 

Advances 
in respecs 
of which 
Annuities 
had net 
been 

granted at 
20th Nor. 
1504. 


£■ i. d. 

£. i. d. 

£. a. d. 

£. 

£. a. d. 

£. 

Great Britain and Ireland : 
Savings Bants 

182,647,289 G 10 

129,-191,916 16 8 

28,800,080 10 - 

2,420,100 

1,971,997 2 1 

1,482,500 

Friendly Societies, per Act 59 <t 60 Viet. c. 25 - 

9,974,748 8 5 

8,487,410 - 1 

1,421,597 2 - 

- 

- 

- 

tot st (Savings banes andi- 
AuiAjj j friendly Societies j 

192,522,087 15 3 

137,079,326 16 9 

30,287,077 12 - 

2,420,100 

1,971,997 2 1 

1,482,500 


AN ACCOUNT of the Aggregate Amount of Separate Surplus Fund of all Savings Banks at 20th November 1904: 
and of the Gross Amount of all Sums Transferred to or paid out of such Surplus Fund 
in the course of the Year ended 20th November 1904. 



Not carrying j 

Interest. 

Carrying Interest, j 

Total. 


£. i». d. 

£. s. d. 

£. *■ d. 

Balance on Separate Surplus Fund, at 20th November 1903 

370,258 1 1 

320,606 11 2 ; 

690,864 12 3 j 

Transferred to Separate Surplus Fund during year ended 20th November 
1904. 

820 - 7 | 

31,361 3 3 

31,687 3 10 ! 

370,584 1 8 

351,967 14 5 I 

722,551 16 1 ; 

Paid out of Separate Surplus Fund during year ended 20th November 1904 

10,516 19 9 I 

10,927 10 9 | 

21,444 10 6 

Balance at 20th November 1904 - - - £. ' 

300,067 1 11 

341,040 3 8 

701,107 5 7 ' 
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- SAYINGS BANKS AND FRIENDLY SOCIETIES. 


National Debt on account of Banks for Savings and Friendly Societies in Great Britain and Ireland , from their 
prepared under the following Heads, pursuant to 26 & 27 Yicfc. c. 87. 



SUMS 

PAID, 


AMOUNT 
of Interest, 
Dividends and 
Return of 
Capital 

(65,854,8781. 13j. 6d.) 
in Terminable 
Annuities 
received by the 
Commissioners. 

AMOUNT 
received from 
Exchequer, 

40 Viet. c. 13, 
ss. 15 ond 16, 
being Excess 
of 

Interest 
credited to 
Trustees above 

Securities. 

RECEIVED 

EXCHEQUER 

of Deficiency of 
Capital. 

SAVINGS BANKS, 
per Act 

43 & 44 Viet. c. 36, 

FRIENDLY 
SOCIETIES, 
per Acts 
45 ft 46 Viet, 
c. 72, s. 21, 
and 

50 & 51 Viet. c. 16. 

GROSS AMOUNT 
of Interest paid 
and credited 
tc Savings Banks 
and 

Friendly Societies 
by the 

Commissioners, 
including Interest 
np to and dne 

20th November 
1904. 

the Purchase of 

stacks, Annuities, 

ether Securities, 
after deduction 

Sams received 
for Sales 

for Return of 
Capital 
in Terminable 
Annuities. 

For 

Expenses 
charged on 

Savings 
Banks Fund. 

To 

Exchequer, 

40 Viet? a 13, 
S. 15, 

a of 

Interest 

Interest 
credited to 
Trustees. 

TOTAL. 

£■ s. A 

£■ l. d. 

£. >. d. 

£. «. d. 

£. ». d. 

. t. d. 

£. s. d. 

£. t. o'. 





151,739,20 1 7 8 

720,101 - 4 

1,966,306 2 - 


50,435,128 1 3 

09,442 1 1 

102,201 5 3 

50,004,771 7 7 


154,425,008 10 - 


90,127,547 7 11 





2,531,773 5 9 

771,075 3 5 

1,269,826 3 9 


1,014,170 17 11 



1,614,170 17 11 


4,573,274 12 11 


4,443,593 - 8 





154,270,974 13 5 

1,491,776 3 9 

3,236,132 5 9 


j 52,017 ,238 19 2 

69,142 1 1 

102,201 5 3 

52,218,942 5 0 


158,998,883 2 11 


94,571,140 8 7 


Besides the above-named Securities, the following Balances remained uninvested on the 20th November 1901, viz. : 
Balance in Banks of England and Ireland (less Drafts issued but not paid) ; Savings Banks, United Kingdom 
Ditto - Bank of England ditto Friendly Societies, United Kingdom 


| £. * A 

j 172,567 15 1 


2,849 2 S 


175,416 17 9 


AN ACCOUNT of all Expenses incurred by the said Commissioners for Salaries of Clerks, or other Incidental 
Expenses, during the Year ended 20th November 1904. 


The Charges of Management under this Head are not distinguished from the General Management of the Office of the Commissioners 
but, so far as the same can be estimated, they may have amounted to 4,2001. 


A % 
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AN ACCOUNT setting forth in Detail the whole of the several Transactions which have taken 
came into the hands of the Commissioners for the Reduction of the National Debt for 
during such Year in the Securities held by the said Commissioners for those Institutions. 


Sums Received on account of Savings Banks. - — — | 

DATE. 

For Securities Sold and Securities Paid Off. 

Total 

Sums Received, i 

Local Loans Treasury Exchequer 

Consols. 3 per Cent. 

Stock. Bills. Bonds (1904). 

Exchequer 
Bonds (1905). 

Irish Land 
Commission 
Bonds Paid 
Off. 

Price. 


£. a. d. £ a. d. £. s. d. &. a. d. 

£. s. d. 

£ s. d 


£• a. 4 

Balance in Banks 






of England and 






Ireland at 20th 

( 





November 1903. 

.1 





1903. 






16 December - 

— — — — 

— 

30,000 - - 

par 

30,000 - _ 

28 December - 

23,419 12 7 — — — 



881 

20.63S 11 -| 

1904. 






12 March 

— — 5,000 - - — 

— 

— 

2 ,J°/ 0 disc. 

4,945 9 3j 

14 March 

— _ 5,000 - - — 

— 

— 

2}°/ 0 disc. 

4,945 1 S 

18 March 

— — 20,000 - - — 

— 

— 

2}°/ 0 disc. 

19,776 10 2i 

24 March 

— — 20,000 - - — 

— 

— 

Cost price 

19,772 18 2j 

29 March 

— — — 10,000 - - 

— 

— 

par 

10,000 - -1 

13 April - 

20,000 - - — — — 

— 

— 

88} 

17.650 - - 

20 April - 

25,000 - - — — — 

— 

— 

88} 

22,002 10 -I 

2!) May ■ 

— 50,000 - - — — 

— 

— 

99} 

49,025 - -! 

25 May - 

— — — 20,000 - - 

— 

— 

100} 

20,025 - . 

27 May - 

— 30,000 - - — — 

— 

— 

99 

29,700 - - 

31 May - 

— 15,000 - - — — 

— 

— 

98£ 

14,831 5 -1 

4 June - 

— — — 10,000 - - 

— 

— 

100A 

10,028 2 6 

10 June - 

— — — 30,000 - - 

— 

— 

par 

30,000 - \ 

13 June - 

— — — 10,000 - - 

— 

— 

par 

10,000 - - 

29 June - 

— — — 20,000 - - 

— 

— 

par 

20,000 - - 

1 July - 

16,574 11 9 — — — 

— 

— 

90} 

15,000 - -| 

2 July - 

— — — 10,000 - - 

— 

— 

par 

10,000 - -j 

4 July - 

— — — 6,000 - - 

— 

— 

par 

5,000 - - 

6 August 

— — — 335,000 - - 

— 

— 

par 

335,000 - • 

11 AngUBt 

250,000 - - — — — 

— 

— 

87f 

219,687 10 - 

13 August 

— — — ■ — 

20,000 - - 

— 

99} 

19,900 - - 

24 August 

— — _ — 

20,000 - - 

— 

995 

19,925 - > 

24 September - 

— — — 

40,000 - - 

— 

99}| 

39,925 - - 

6 October 

250,000 - - — — 

- 


88$ 

222,187 10 - 

£. 

584,934 4 4 95,000 - - 50,000 - - 450,000 - - 

80,000 

30,000 - - 


1,436,268 15 


Sums received from Trustees ----------------- 

Dividends on Stock, Annuities for Terms of Years, and Interest on other Securities (including Interest on Treasury 

Bills) 

Received from Exchequer, per 43 & 41 Viet. c. 36, being Annuity created to pay off the Total Capital Deficiency, 
on account of Trustee Savings Banks, as it stood on 20th November 1880 
Received for Stock sold for Depositors 

For Allowance to Trustees on the Grant and Payment of Annuities -------- 

Received from Exchequer, per Act 40 Viet. c. 13, s. 16, being excess of Interest credited to Trustees above that 
accrued on Securities - -- -- -- -- -- - . ' . ... 

Temporary Loans to Local Loans Fund, under 50 & 61 Viet. c. 16, s. 13 (6) repaid ------- 


- £. | 6,385,072 13 10| 

,„?^£ t - e I y ?V ud& « 1 2ut >! N 1 ? v f u ! l !S r Certificates, brued at the request of Depositors, worn lodged with tho Connulrdoners for the Betottofl 
1 "rh lit i' rli ,', 1, ’ r fri ' m , t!ie ? nst 9® ce Sartos* Fund to the Fund for the Banks for Savings ; further, the sum of 188,1771. 14s. (I d. sterling was 
08,157/. lCJ. -rf. sterling was transferred from the Savings Bank Investment Account to the Fund fur the Banks for Savings, being the amount realised * 
and the Savings Bank Investment Account, were, at various periods during the year, converted, at tho market price of the day, into 0,4361. Is. lOd. and 102,z*<“- *• 
from one Stock Account to the other in each ease, do not appear in the above Return. 

The following variations have also taken place during the year ending 20th November 1001 in the securities held on account of Savings Banks c , 
Local Loons Bonds amounting to tl, 000, 000 were converted on maturity into Temporary Loans which were subsequently replaced by the oreat 
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place (luring the Tear ended 20th November 1904, in the Investment of all Moneys which 
Savings Banks and Friendly Societies, and of all the Variations which have taken place 


Investments made and Sums Paid on account of Savings Banks. 


In Stock and other Securities. 


DATE. 

2} per Cent. 
Annuities. 

Guaranteed 
Land Stock. 

Local Loans 
3 per Cent. 
Stock. 

Treasury 

Bills. 

Exchequer 
Bonds (1904). 

Exchequer 
Bonds (1905). 

Exchequer 
Bonds (1907;. 

1903. 

£ x. d. 

£ a. d. 

£ a. d. 

£ a. d. 

£ a. d. 

£ s. d. 

£ a. d. 


— 

— 

— 

50,000 - - 

— 





— 


— 

— 

— 

— 



10 Dec. 

— 


— 

— 

— 

— 

— 


— 


— 

— 

— 

— 




— 

900 - - 

— 

— 

— 

— 




— 


— 

— 

— 





— 

4,000 - - 

— 

— 

— 





— 

5,600 - - 

— 

— 

— 





21 Dec. 

— 

6,000 - - 

— 

-- 

— 

— 



21 Dec. 

— 


— 

— 

— 

— 



23 Dec. 

— 

650 - - 

— 

— 

— 

— 

— 


— 


— 

— 

— 






— 

1,500 - - 
4,000 - - 

— 

— 

— 

— 



30 Dec. 


— 

— 

— 


- 

1904. 








8 Jan. 

l - 

_ 






19 Jan. 








22 .lan. 


1,000 - - 

— 

— 

— . 





2fi Jan. 

— 

2,500 - - 

— 

— 

— 





27 Jan. 

— 

2,800 - - 

— 

— 

— 






— 

1,600 - - 

— 

— 

— 





29 Jan. 

— 

1*100 - - 

— 

— 

— 





2 Feb. 

— 

2,300 - - 

— 

— 

— 





3 Feb. 

— 

3,000 - - 

— 

— 

— 





13 ApiQ 

20,000 - - 

— 

— 

— 

— 



_ 

20 April 

25,000 - - 

— 

— 

— 

— 

— 

— 

13 June 

— 


— 

— 


— 



15 June 

— 

— 

— 

— 

100,000 - - 





17 June 

— 

1,000 - - 

— 

— 






20 June 

— 

— 

— 

— 

100,000 - - 

— 



20 June 

— 

3,900 - - 

— 

— 

— 





21 June 

— 

2,000 - - 

— 



— 





23 June 

— 

1,800 - - 

— 

— 

— 





27 June 

— 

2,400 - - 

— 

— 

— 

— 



26 July 





_ 

— 

— 

10,000 - - 



11 An?. 

250,000 - - 



— 

— 

— 





5 Oct, 

— 

1,000 - - 

— 

— 

— 

— 



6 Oct. 

250,000 - - 




— 

— 
















S Nov. 





— 

50,000 - - 

— 



5,000 - - 

la Nov. 








— 

25,000 - - 


18 Nov. 

— 

- 

— 

— 

— 

25,000 - - 


f. 

545,000 - - 

64,850 - - 

500,000 - - 

100,000 - - 

200,000 - - 

60,000 - - 

5.000 - - 


Total 
Sums Paid. 


89 jj 
89f 


89 * 
S9| 
89 fj 
S'.li 


86 * 

8TJ 


8'M 

88 * 

87^ 

so* 

par 

90* 

par 

90J- 


90 J 
995 
87* 


Drafts paid to Trustees - -- -- -- -- -- .... 

Bank of England Fees - - - -- -- -- ... 

Balance of Commission, nnder Section 3 of Savings Banks Act, I860 - -- -- -- -- 

Paid for Stock bought for Depositors and placed to credit of the Savings Bank Investment Account - 
Expenditure of Trustee Savings Banks Inspection Committee - 

Advances under “ Land Kegistry (New Buildings) Act, 1900,” 63 k 64 Viet. c. 19 ...... 

Advances under “ Public Offices Site (Dublin) Act, 1903," 3 Edw. VII. c. 16 ------- 

Advances under Military Works Acts, 1897-1903, 60 Viet. c. 7, 62 k 63 Viet. c. 41, 1 Edw. VII. c. 40, and 3 Edw. VII. 
c. 23 ----- - - - - 


Advances under “ Light Bailways Act, 1896,” 69 & 60 Viet. c. 48 - 
Advances under Naval Works Acts, 1895-1903, 58 k 59 Viet. 
3 Edw. VIL c. 22 - -- -- -- -- 


2 & 63 Viet. e. 42, 1 Edw. VII. c. 39, and 


Balance in Banks of England and Ireland on 20th November 1904 


49,432 - 6 
895 12 6 
1,341 11 3 


5,377 10 
3,119 7 
579 6 
3.577 10 
1.336 17 
3,553 - 


481,162 
881 1 


1.406 
968 
2.024 
2,633 
17,612 1 
21,921 1 
4.160 
100.320 1 


100,361 12 1(1 
3.519 15 - 
1,803 15 - 


2,257.403 0 1 


87.279 12 3 
3.959 7 Iti 
18,590 - - 


900,000 - 
27,945 - 


490,000 

172,567 15 1 


£ 5,385,072 13 10 


lie National Debt lor the Transfer of 34,3401. 7 s. ill. sterling from the Fund for the Banks for Savings to the Post Office Pavings Banks Fund ; and 
1mm the Fund for the Banks for Savings to the Savings Bank Investment Account, for the purchase of Stock for Depositors in Trustee Savings Banks, and 
Stock for Depositors. The balances of above snniB, 4,728«. 11». 3d. and KD.710I. lilt. Id. sterling, respectively due to the Fund for the Banks for Savings 
fctock, which was transferred to the Stock standing to the credit of tl-cse funds. These transfers not being cash transactions, but merely sums written off 


£1,652,302 13a. 5d. Local Loans stock. 
85. 
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